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Important information
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This presentation is designed for general education purposes on the
subjects covered. Please remember the presenter is unable to give any
financial advice, if you need financial advice you can visit unbiased.co.uk
where you can find a list of financial advisers. Please note advisers may
charge for their service.

or

This presentation is based on 2024/2025 tax year and is subject to
change with the HMRC rules and regulations.
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The law, tax rates and any allowances may change in the future. These
changes could affect the value of your savings, how much you can pay
in, or the age at which you're able to access your money. How tax works
for you will depend on your individual circumstances.

Investments will be covered in this presentation however please bear in
mind that your investments may go down as well as up and the return on
your investments is not guaranteed.




Agenda:

What are we going to cover today?

« General information

« Saving for retirement

« How does your pension work
« Taking money from a pension
* Our resources

* Important considerations

« Guidance and advice
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Saving for retirement




Picture your future R
4 Legal &

. . . -
What standard of living would you want in retirement” General

The Pensions and Lifetime Savings Association (PLSA) has developed 3 lifestyle examples to help people
visualise the cost of their retirement.

Examples show how much annual income you'll need from your pension (as well as other savings) to achieve the
example retirement lifestyles.

: Moderate
Minimum More financial security and Comfortable
Covers all your needs with flexibility More financial freedom and
some left over for fun some luxuries
B £14,400 @ £31,300 B £43,100

£8 £22,400 [@% £43,100 89 £59,000

The amounts shown are based on people living outside of London, who are assumed to be mortgage or rent free, and reflect the annual amounts that would Pensions and Lifetime
5| be needed after paying any Income Tax and National Insurance deductions (as applicable). Savings Association



How much State Pension will you get ? R
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T — o £221.20 per week for 2024/2025 tax year

& GOV.UK

« 35 qualifying years National Insurance
contributions required for full entitlement

Check your State Pension (ab ove)
forecast
o « Minimum 10 qualifying years to receive a
e reduced amount
Imm'w « gov.uk/check-state-pension
g Y, Department

for Work &
H Pensions

6|




Legal&z

General

How does your pension work?




Why save into a workplace pension?
The benefits of saving into a workplace pension
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There are short-term and long-term benefits when
it comes to saving into your workplace pension:

You'll get tax relief on your personal contributions
(subject to limitations)

You'll receive contributions from your employer

Your savings have the opportunity to grow over
time

You can take your pension pot in different ways

The money can be passed on to your loved ones

Legal&z
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Your Defined Contribution (DC) scheme
How does your Legal & General workplace pension work?

Contributions are
paid in

*

s’

(((€

You and your employer pay in.

You get tax relief from the
government.

You also make NI savings if you
pay by SMART.
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Your savings are
Invested

/

The aim is to increase or protect
the value of your savings
but this isn’t guaranteed

and they can go down in value
as well.

Charges are taken for managing
and investing your savings.
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YOu access your
pension pot

You can take your money in
different ways.

The available options will depend
on your scheme rules.



Tax limits on pension savings R
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—Gcoww  E—- 000 * Annual Allowance £60,000
©) Cocsnarnas (COVDM) | Gussance 3nd wsoant
Tax on your private pension * Minimum Tapered Annual Allowance

co.ntributions £10 ) 000

* Money Purchase Annual Allowance
£10,000

If you need financial advice please visit
unbiased.co.uk

A _ HM Revenue
& Customs
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moneyhelper.org.uk unbiased.co.uk



Default Investment Option charges Legaﬁ

11 |

General
Annual Fund Total
Management Management
Charge Charge annual
(AMC) (FMC) charge

The Fund Management Charge (FMC) shown is based on the default investment option for your scheme.
This charge is likely to change if you make your own investment choices.

To find out more information on the funds available to you, including the charges, please visit
legalandgeneral.com/mya or scan the QR code.

Manage your account
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Taking money from your pension
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Accessing your pension pot



Make vour appointment with Pension Wise R
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Free specialist guidance from the government’'s MoneyHelper service. General

Who is it for?

* You qualify for this free guidance if you:
. are aged 50 or over
- have a defined contribution pension
- want help understanding your options

What will | get?

« Up to 60 minute appointment covering:
. the ways you can take your pension
- how each option might be taxed

- What your next steps are <Ts Pension
1 Wise

How do | make an appointment?

« Call on 0800 138 3944
« Complete the online booking form

14 |
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Getting your pensions into one place
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Finding lost pensions
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a v B oox=A

_SEm,h on GOV.UK a

> Coronavirus (COVID19) | Natianal lockdown: stay at home

- Brexit | Check how the new rules affec

Partof

Find pension contact details

Use this service to find contact details to search for a lost pension.

Partof
You can find contact details for:

Planyour retirement income: step
= your own workplace or personal pension scheme bystep
+ someone else’s scheme if you have their permission e all

This service will not tell you whether you have a pension, or what its value is. 1 Checkwhen you can retire

You need the name of an employer or a pension provider to use this service.
and  Check how much pension you

) JAN
The online service is also avallable in Welsh (Cymraeg). “"_‘”'“ get \\‘E

Finding lost pensions
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https://protect.checkpoint.com/v2/r02/___https://www.gov.uk/find-pension-contact-details___.YzJlOmNodXJjaG9mc2NvdGxhbmQ6YzpvOjUyZTE0ODVlMmVhMjJiNjc3YTk2YzExMjhiNTEyOTUzOjc6MGE0ZTo3ZmI1MmFlZjBjMjEyNjJkNzVhNTVlMzVlMDEzYzAxNTNmMWI5OTc4YzE2NWJmOGVmZjRhMWIwNmIzMWFjZjYzOnA6VDpO

Consolidating your pensions R
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General

» What other pensions do you have?

=
* Do you know where they are?

» Are there benefits or guarantees included?

 What are the charges?
« What options at retirement do they have?
« Could you transfer them?

» Do you need financial advice?
Visit unbiased.co.uk

S
unbiased.co.uk
Visit Manage Your Account to access My
Future Now
17 | Manage your account




My Future Now Legaﬁ

Finding and transferring your other pensions General

AR N A o
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Gather as much information as you can about any previous pensions.
Register for ‘My Future Now’ in Manage Your Account and add this information.
WEe'll search for your previous pensions and update your online ‘Dashboard’.
Review your ‘Dashboard’ and confirm if you want to transfer any of them.

We’ll confirm when the transfer has been completed.
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Our resources
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Managing your pension

Keep track of your retirement savings online in Manage Your Account.

-

ABC PENSION SCHEME

e 1234567850
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Your reliement aplions
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legalandgeneral.com/mya



Our retirement planning tool
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Approaching retirement

A little planning
Log in to Manage Your Account to plan for
goes along way

your retirement. Or learn more about your
options at age 55

Manage Your Account >

Find out more about your options >

Our pension planner will help you have the
retirement you want.

Calculators and tools

In four simpie steps, you'l find out

« The projected value of your pension pot Yy R+ ) “ \i)
Use our calculators and tools to find out + How much income you could get every year of your retirement d
what income you might need in retirement - Whether this meets your retirement goals
and what savings you may need to make.

Retirement planning tool

N

Salary sacrifice calculator >

L O ! D
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Scheme website

(]

I Search Q| Helplultesources Planningtools  Manage Your Account  Gollive  Getin touch
Legal & &
General

“The Church of Scotind Joining On your way Getting there Arriving

Create your future
with the Church of
Scotland Pension
Plan

Where do you fit in our 4 step
pension journey?
L = = B il
#
- -

We want to help you make a positive difference to your life no matter
what stage you're at.

22 |
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Helping you take the next step R
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Midlife MOT Retirement planning made easy
s s
Free course = | Free st»at_ems.mt Free course = | Free statement
Midlife MOT: wealth, work and =C bt Retirement planning made easy g:]";’;:;‘gi;j;"

wellbeing

23 | Midlife MOT Retirement planning made easy



https://protect.checkpoint.com/v2/r02/___https://www.open.edu/openlearn/money-business/retirement-planning-made-easy/content-section-0?active-tab=description-tab___.YzJlOmNodXJjaG9mc2NvdGxhbmQ6YzpvOjUyZTE0ODVlMmVhMjJiNjc3YTk2YzExMjhiNTEyOTUzOjc6NmEyNTpjZTIwOTI2OTY0NzRiMGJmODVlY2ZmZmE3OTBhN2NmZjAxMWI0YjIwODcwNzQ1MzgyNTU1MTc1ZmU5NjBhOTRjOnA6VDpO
https://protect.checkpoint.com/v2/r02/___https://www.open.edu/openlearn/midlife-mot-wealth-work-and-wellbeing/content-section-overview?active-tab=description-tab___.YzJlOmNodXJjaG9mc2NvdGxhbmQ6YzpvOjUyZTE0ODVlMmVhMjJiNjc3YTk2YzExMjhiNTEyOTUzOjc6YWJkMTphODY3NDQyNWM5NDU2MTFlNmEwNGJjNzlhZTRmMmQ2Y2E2Y2QwZDg2NTAxOWQ5NjU5OGU4NzI3MWQzODZmMzVjOnA6VDpO
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Important considerations

Legal&z

General




What will happen ...?
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& What will happen in the event of my death?

&

What will happen if | move abroad?

Z@ What will happen if | leave employment?
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The importance of seeking guidance and advice R
There’ . Legal &
ere’s lots of support available. General

Mid-life MOT (®nbiased
[=] i e

moneyhelper.org.uk jobhelp.campaign.gov.uk/midlifemot unbiased.co.uk/
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https://protect.checkpoint.com/v2/r02/___https://eur03.safelinks.protection.outlook.com/?url=https://youtu.be/bWLXmqZTTtc&data=02|01|Dan.Sayle@landg.com|6fb4661d1b5c4a060bfb08d83243ca0a|d246baabcc004ed2bc4ef8a46cbc590d|0|0|637314614339356872&sdata=nGkGVGH%2BSXUFmpbmjNOpPSji6LfHxILkblKgACSJeO0%3D&reserved=0___.YzJlOmNodXJjaG9mc2NvdGxhbmQ6YzpvOjUyZTE0ODVlMmVhMjJiNjc3YTk2YzExMjhiNTEyOTUzOjc6ZTU1ZTo3ODEyNjk3OGM0ZDFjMmU5YzdiNTA3NWVkZmNmZTAzNjIzZDBmN2EzYzA0MmQ5ZjUwZTc5NjYzOGFlYWRhN2RjOnA6VDpO

LGFA

Legal & General Financial Advice

udies

About LGFA LGFA advice Benefits Costs

Planning for your future lifestyle in retirement

When planning for your retirement, you should think about all of your pension savings and any other investments together - not just the savings you have with
Legal & General

As you start to consider your future Income requirements there are many options available to you; its really important that you make use of your savings in the
best way possible for your Individual circumstances

As part of our retirement advice service we'll provide you with expert analysis and recommendations on how to make the most of your retirement income.

This might include advice on increasing your pension contributions or reviewing the funds that your pension monies are invested in, within your Legal & General
workplace pension. We also consider all your pension plans and can provide recommendations about consolidating your DC pensions into one plan. If you are
approaching retirement age then we will also provide you with financial advice on the fiexible and guaranteed income options availabe to you

At Legal & General we put our customers at the heart of what we do. We know retirement planning can feel overwhelming, so we do everything we can to create a
triendly, personalised experience for you. Legal & General is ane of the UK's leading financial services providers, and as  group we've been helping our
customers for over 185 years.

28 |
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Thank you.
Any questions?

Legal & General helpline
0345 070 8686

Call charges will vary. We may record and monitor calls.

Website www.legalandgeneral.com/workplace/c/church-of-scotland/

Manage Your Account
legalandgeneral.com/mya

Legal & General WorkSave Mastertrust and Legal & General WorkSave Mastertrust (RAS) are authorised and regulated by The Pensions
Regulator.

Administrator: Legal & General Assurance Society Limited. Registered in England and Wales No. 00166055. Registered office: One Coleman
Street, London EC2R 5AA.

Legal & General Assurance Society are authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and
the Prudential Regulation Authority. However, the administration of occupational pension schemes is not regulated by the FCA or PRA.

29 |
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https://protect.checkpoint.com/v2/r02/___http://www.legalandgeneral.com/mya___.YzJlOmNodXJjaG9mc2NvdGxhbmQ6YzpvOjUyZTE0ODVlMmVhMjJiNjc3YTk2YzExMjhiNTEyOTUzOjc6NGFjMDpiNGY4MGU4ZWYwNDIzODg1NmFmZDY2MTk4OTc4NTI3MjRiZGQxZTQ2YjMyODhkYjk0Njg3OTYzMzEzMzUwNGExOnA6VDpO
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